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$ FNQRZ BGIHP HOAR & RXQM

GRAMHLD &LRW QXMAM 68, DANGRZ BGIHY\WH 7UBEMRI0S XWRADD/ DG
WH HIGXUQ) FAWRADDKIS DG R WH &RXQUI RQZ KIEK RXU3DULEP DAD
FOP SAHVMEG © HSD RUUHSHRW R WH' DX SHRSBI WH 7UEMRED

&XVWRADY/R WY OQG DG KRQRXUWHU GH-S DG RQRQ) FRQHAIR) \R
&RQU FXWMUH FRP P XQW DG NRZ BEIH WM\ WDAKDH H IMAMG IRU

\WQ/R WRADQG/R \ HLY

. H UASHAMN® DINIRZ OGIH WHU $ GFHWRLY DQG ( GHLY SDXADQG SIHHWVY
D0G H \MJG WDAMUHSHRANR DO ERUIIQDONNG 7RUMHY SWIMNDQEHU SHRSBV
6&, UHFRIQUAV WH \UQUEDQAFRQAUEXMRQY \WDAS ERIICDCDNG 7RUHY GWIW
\DQEHJ SHRSBV KDH P OEH DG FRQIDM VR PINH \R $ XVADIDD \RAHW
HOXFDARQ FXOMUH DG FRP P XQW @H

$V D KIKHJ HSFDIRQ IQXMAIRD 6&, YO3HY \WH GYHIMW SHYSHRAMHY D06
NJRZ BGHR $ ERUIQNING 7RUMYGWIMAOQGEHUSHRSEV OQG IVARP P MG
\R IRWMIQ) 0D IGFOMYH UAGHRAXODOG FXAM D \DH GD.QQ) 006 ZRINGQ
HOALRGP HONVRUDOP HP EHYR IWFRP P XQW
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. HERP H\W
6 RXAMHD & UIRW, QWM 6&,

$ YHY ZDP ZHERPHWR 6&, : HOHD
QQPIE IQXWMM RIHK IQRDNH DG

HAWY FROEV GHHIHG B HOMADIE
GHAFDMG DG KUKO® TXCRHG W

(GADIRY IV RH WH PRW YORIE®

QMR HONV ZH D PD\H 1Q RXU IXMH
WKW 06 1O WH ZHBHQ) R \RAHW

SURSHJ HMRQ IV P XK P RH WBD MWV

r 3WIRIMVRU%UDQ ( DK IQRUP DIRQWBQVHI MBURYIGHVXVZ MO\NOY
&KOUR WH* RH.QQ) &RXGHO

IQ WINQ UDRQQ DIBMQ DG

HOBDAY IGDV/ SREHV SIRHXAY 006
DRARQ/

MOER WOHKHY XV WH EDJE \WW@ GHHHWOY  1RU RXU SLIRHWRIBOOHY DWW

JUBBDIRQ 6XFK HIFDIRQ RAFXLY BHWAZ KHQ WHUH IV SHIROFRQERZ W
KUKO TXORHGE DG HYDHG R IQFRP S0 Z WY IHBZ. \XMGHQN DOG DFFHW/

\R UHBYOQW SHHHY

$V D 6&, JBGOM \RX ZIOHPHJH DV D ARP SHMQNVDG ARQIGWV

SUTAMRQHJ 1Q \RXU FKRHQ SIRHWIRQ FRP P WHG VR FRQIHG G0
WURXIKRXW RXUFDUHHU

OHY EAWAZ MNKHVIRU\ RAUMMAHVZ WXV
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P SRUZQNQRP DARQ

BRANHD &RW QXMAM 68, IV FRP P MMG \R SURYIAQ) PXAUHN DFRADM DQG
CFAHWIEGI IQ RUP DIRQWR \KSSRUNXXGHMWURXIKRAMHUMMAHY

7 KIVEXNGHW- DR KDY/ EHHQ GHYHBSHS R DRANEXULHADDG SLRGHRYH \WYGHQV
A SRYAQ IDRHYEZ R N IQRIP DIRQ UHDIDY \R WGHANHYEHY DGR IE
UHTXUHP HOV \KSSRUNHIYEHY SRTFEY SURFHEXURV DG \WYGHQADH D/BS,,

WGV DH HHRXADIHG W 1 0P IMAH \WHP \HIHY Z M WH |, QXMAMY SRIAEY DG
SURAHEAHY 06 VR VHHN FDULEDARQ TURP WH 6\WMGHAGXSSRW WP Z KHH IXANHJ

IQRUP DARQRUDXAXEIFH IVUIHIULHG

7 KH PAUHIWHARQ R BO,QXAMWM SREIHY 05 SURFHSXAUHY IV DOOEE RQ \WH 6&,

ZHEAM @ KHH DD IGFRQIMMER H MV EHE HHD WY GG+ DQEERRN DOG 0D
DESURYHG, QUMM SRIR. RUSURFHGXUH WHCSSIRYHG SR RUSUIRAHGUH SV

6&, UHIXOWD UMEHZ V IW SRR SUIRAHGAUHY \HXYMEHV THHY FRXUH IQRUP DIFRQ DG

IOXMAMRIBOHTXUHP HOVDYSDIWR IWFRQIDRXV/IP SURYHP HADQG TXOIRY DXK DGR
SURFHWHY 6\MGHQIVZ LOFH DOYMVHG R \LJQUEDQARKDQIHV\KDAP D D HAAKHUMMAEY

1QOHRUEIHH Z W \WWH , QXAMAM Y SRIAHY BUG SURAHGAUHY
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& RQMONV

MEHGSIRWAG:  HBHQ) 6HMEY
BMCHBXSSRIDG:  HBHQ) 6HMEHY
BVMGHBXSSRYBHYEH
(QOK / DIXIHOOG/ HAOQ) 6XSSRW
$ FOE-P IE3URIUAWRQIG( DO QMYHIRQ
EWGHW  HBHQ) DOG3HIRIBXSSRW
(AW BOGS FFHWEIQOV 6XSSRW
BVMGHOR ROXTRMRO OG5 HEUAHRIRQ
EWGHBUYTR, G5 HRG/0 DIIHP HOBIIRD
&RQIDRXV.P SRYHP HOV

$ H3G-P IE 3REIHVBIGOE/S HERUBMIA/

BWCHNB LIKWDQG5 HSRQIEIOMY
$ WHXP HONIOGS FOGHP IE QMIUW

$ GOCRHGMIEQY

 IYHIAW BOG (TXW

BWGHON UYDOFHVDOGS SSHIY

(QRB HO& KDJH/DOG5 HXQB/
6XSSBP HOMY ) HV

6H X0O- DDXP HONIIGS WXV

6H X00- DDXP HONIIGS WX@ERP STIVBLIRAHH
. RN+ HDEN DOGE0HW

(P HIHP, 3URFHOXUHVDNG GHGHS HSRUIY

& MFDOCAGHON DG ( P HIHAHY

(P HJIHFR &ROIFVDNGEXSSRYSHYEH
SUMARCHGHNG HERWCY 0065 HVGRQH 3URFHW/
$ZD6/00G* IHOIRY
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0 H3MmOG (PHJHER ) CAOIA/

0 HAFOG (P HIHR 6HXMB

SHEMIDYSHXYE 0] 6:
68, EWGHOPHYEHVOOGS FOGHP [E6XSSRWV
(PHJHR + HISM DOG6DHNEHYEHY 16:
OWGW HBHQ) / HIDG&RP P XQW 6XSSRW

/UDESRYSHMEH

7 IDESRYBH MR

WE NDS HTXUHP HOVMIG& RP SIHH

WA NDS HTXUHP HOVOOG & RXAVH & RP STIHH

! HSHOEONVOOG 7 WDyHSS UBIHP HONV
WG MD& ROAWRQVBGS GAVIRCBOQRP DIROQ

SOHVR SHDIRXV: RYKIS

SHDIRXVDIG6IMWOBHXSSRYSHMEY

6&, (P HIHR &ROAAW HEY

* HAO7RXEK
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$WERXVKHLD & LRW , QMMM 68, ZH EHEYH IQ QUMY DEDOQ HMLRP HW
WDMHIFRXUDIHYIQAYIGOIURZ W DQG | RWMYDGHHS VHQHR HIDIHP HQW

© HDH FRP P MG \R SIRYIGQ) GHIFDMG WXGHAMXSSRIADGG JXADFH \R [QAYIGED
WMGHONVRQWHUHSADIR DORXH

2 XUPUEGP VGMIHEWR P HHAKH HYRGIQ) GP BIGVR ARQMP SRUIDY SUIRIHWR(QBD
SR

% FRPEQQ CFIGPIE H FHBIH ZIW SHIRDDHG \KSSRWV6&, IV FRP P MG \R
FU-DIQY VMGHQARHQUHG BDLQQ) H SHIHEAHY WDAHP SRZ HUVYGHOIV\R \KFRHHG B0G
OGP DNHP HIOQIIXFRQABXMRQVIQMIGRU-DIQIO QM FRQOHAMG Z RUG
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2 XU9 MRQ

BRAM-LO & URW,QXMAM 68, Z LOFH DRIQM (DIRTD
URIQHS QRO QIMIRD SIRYGQY
FRQMP SR HOADIRQ 1Q \GHADDHG FRXAUHV Z MW

[5SRGENLQ) (QSUR HMRIEMOHWAHYEHY

2 XUO WRQ

7R SURYIGH TXOV H3FDIRQ VR \KSSRUMRXU WXGHON
HP SB\P HQVDG WH JURZW R \WH IGGOREY DG
FRP P XQUAWDAZ HZ RINZ MIQ DG UHSUAHON

2 XU* RDY

. GWRIGHD KUKHU HOEDIRQ DMICPHV DG
JHHDM \RADD IPSRNVWDNVP NV D SRAYH

QLIHHFHWR FRP P XQUA/

. ' FPROWDM GOGIKS 006 IQRYDIRY 1O WH
TXOBVR \WHWMGABD.OQ) H SHHTH

- %HRP HDSRYMGUR HKREH HXEEQKHS WWURXIK
WWH SHIRWP OAH R JUIGOMY ZKR H AHOIQ WH
Z RINSDHH BGGHYHBS D/G0aHY

. (PEUFH WH GYHYH QHO/ 006G UBOV R RXU

WMGHON DQG GHYHURQ RXUFRP P WY HQV\R WH
FRP P XQWAVZ H\HOH
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6&, IV FRP P MKMG VR SUIRMGQ) D \KSSRUYH IGRBMYH
DG KUK DOV GDOQ  HMURGP HOV WDV |RXMLY/
CFOG-P IE\KFFHW SUR FWIRQIOEHYHBSP HOAMIG QHBQ
(>310.0)

VRN 6& HPSOH DH FROHAEQ® GDMS Q
30UPDW DG DH ZMIOQ ZDDNQ GWEFH R
30UIP DABWIQWIMRQ P DRUEXNHYEHY DG \WH & W
R 30UPDAD /[EDY SRMGQ WXGHON ZIM HDX
CFFHXAVR WIRSRWAVFRP P XQW | CROMY DG HFDRTD
UHRXUHY

6&, PXUHQ® RIHYWHIRGZ Q) DRHAWMS FRXUH

. YERKHBUR %AMCHXY Z WP DRWIQ
$ FFRXQIQY
+ RBMIRWO DEIHP HQW
QRP DARQB\ P
+ XP DQGHMERVO DIIHP HQV

.*UBOM 'ISBPD R QRPDIRQ OB
&RP P XQEDIRQ/THKG@RB) *' &7

.0ODMMJ R QRPDIRQ DG &RP P XQRMMRY/
7THK@RBA 0 &7

WGV BHHWILRP HQIDIQ) GDQQ) H SHHFV
GHDHHG B\ [SSURSUDMD TXBRIHG 06 H SHHFHG

CFOG-P IE BN WWURXIK. BRMUHY \MRUDY 0QG SURFDD
E0.OQ RMWA 6&, DER SIRIGH D FRP SUKHQIH
1 GGHV2 HQBIFQ 3WUIP FEPIE \KSSRW
\HYEHY @D |CROMY DOG DFFHW\R DZ IGH IQJH R
HBRAURQE GDLOQ) UARXUAHVVR \KSSRUYNMGHAKERHW/
WLRXIKRXWNHUNMEEY
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. /B0 )MZImP GWHAGS55$0 $775 16

7KH) MZI@P &CP SYVIVARQHIHQ® GFDMS RSSRAMM 30ULIP DAY 7 UDQ 6\IMRQ DG
DOTAHQMAR © HINHG 30U0P DAD Z M \WH 3D.UIP DA %/ ,QMADIH QDR

6WGHV D8R EHHIWILRP FR\H SIRIPIW \R WH &IW R 30.LIP DA / [EUDY

30UP DD 6TXOH GFDDSDN 6HYEH 1 6. ATV IHEIORX\@IW 006G D WDQH R

FRP P XQW QG \KSSRWWHEHY SIRYIGQ) HDX  DFAHW/ R \MBQBRUAVDQG HWHZD
P HQWAY

GRAWH.OQ&IRW, QMMM 6&, 3W/VE WBAQ) DV6RXWH. Q& LRW, QMMM 6&,
$&1 _$9A
&5 &2 6 3UIRMAHJ& RCGH $ 7(46% ' 359

S



0 DFTXDUH&DP SXV

. /BO 0 CFDOUHOWHNES55$0 $77% 16

7KH ODFDOUH &PSYV IV ARQHEQ® GDMG IQ WH 3DUIPDAD &%
SSRIPDMD ¢ PIQAW ZDD ILRP 3DUPDAD 7UDQ G\BIRQ DG \WH
30UIP DAYV, QMKOYIH &GHVR 30UIP DADETXOH :  HWNHT 30ULEP DA \WH
&M/R 30UIP DAY/ IBDY GAOCSONY/ 6HYEHL 6. DI V FRP P XQW\HYEHY DG

RAHUNA TP HQMAY \WH FP SXV RITHY WHGHQV FROAQEQAIFRHW R \WBQBRW
GOLOQ) IHRXUAHY DG HXHMBDHMEHY
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7R \XSSRUM RXU \WYAHY DG RYHDOWYGHQNVH SHIHFH 6&, SUIRVIGV
CAAHW VR NH W FRQAFRW Z KR AIQ DAWMWVZ W DADGP IE DGP IMWADAYH

DG WXGHOMKXSSRUAHIT XUV

3 RUWRQ
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3 KRQH

( P DLO

URHBWRGH VALHGX X

DEP RO VA HGX DX

FRXQH®RUH# VH HGX X
FRXQHWI# VA HEX DX

WR# VHHEX X

WH# VAL HGX DX

P DUN-MQI# VALHGX DX

@D # VAL HGX DX

CARXQMH VA HGX X

IWKSSRUA VALHGK DX

FRP SO CH+ \H HEX DX

RINKRUIHWP # VAL HGX DX

FROAPWICEP 1CH VA HGX DX
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2 XU) DADARV

[ IEWDY + RXW/

[ IEWDU VHUMFHV DH SIRYIGHG CRRW ERVWK FOP SXVHV VKH %6BRP \EXU / IElDY DAVWH
) WZ 1P 6\ WHHWACP SXV DQG VKH * XOP EDQ/ IEIDY DAMKH 0 DFTXDUH 6 WHHWADP SXV

"DV 7IPH

0 R W) U W &P SYVIHOAVZ [QHP DORSHOXQID \XERVYR
WP HEEB VWKHXE!

6DMUED \REXQAD W &P SXVICHORAVUHP DQRSHOXQID BIGAUQ) Z HNHIG
YEVRWR WP HAEB! \FKHGX®!

& OWIRRP VDQG&RP SXWAU/ DEV

&OWIRRP VDAERWM 6&, HIP SX\VHY DIH \GCHRXYV Z HOMOG HIXSSHG Z W C5SURSUDM DXA@R YAXBD

WRKQRBI\ VR \KSSRUADD HIHANH WIFKIQ) DG GD.OQ) H SHHFH 7KH AP SXHV D8R IGF3EH O
FRP SXWUCER DR GMIGHG R \KSSRUMMGHANBDLOQ) DOGHIDIHP HQWV

6&, SUIRMG D ARP SUHKHOMH WBRIH R GDQQ) UIHRAARY W KSSRWIW XQEAHJIWDEGOM 06
SRIWBEOM ARAUHY 7KHWH 1CR3GH SK\ MFBDBYG HBRURQE (RUDY FRBAKRQYY CHIGP IE IRXUDY
SUHRIEHG UH3AQIV BRG DAFAAW W RQH A@AEDHY 06 UK P DMUDY / 1IBDY \HYMBHY DH
OHRHWIEGI BRI RQAIP SXVOGUHP RMD \KSSRWIQY | ©f IEBIGDLQQ)

6&, D8R SURMG GMIQMG WG DUHDY 0BG FROERWDAH GOL0Q) \SCH CRRW W AP SX\WHY W
\KSSRUNQG-BHIEHNBIG JURXS EDHG GO DARMAY
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1 DARQDCR. RGH

7KH 1 DIRDOSRGH R 3URFH IRJSURIGHY R ( GEDIR DG 7WDQQY \R 2 YHYHDY
EGE-ONV 1 DIRIOSRGH IV D GIMDRYH IQXWKP HAP DEH XQGHJ WH
( GADIRQGHYEH/ IRU2 YHYHDVOWA-QVSAW (626 $AW 7KH 1 DIRDORAH
\HV DRI FRQMMANERE.G/IRUWH GHDHY R HEADIRQ 006 WO \R
RYHYFD/AMGHRMVAG [QJ 1Q$ XABIDRQWYGHAD/

6&, VFRP P KGR FRP SDIQJ Z W WH (62 6 GIMDMYH I UP HZ RN ICFBGQ) WH
(626 $FW WH 1 DIRQED &RGH D0G DXRADMG UHIXOIRQ/ 7KHH
UHTXUHP HQWVDUH GALIGHG VR SLRMAKH IQMIVIVRL. RYHLHD/AMGHN \KSSRUV
WH GIDHY R KUK XAV HXMIRQ 006G WIQQ) POQEQ $XNDMV
IQMIDIREOHEFDIRQ U-SXVEMRY DG \KSSRUV

WHIQMUMWR WHWMGHNDSURIUP

) XUMHJIQRUP DIRQ UHIDBQ) \WH (62 6 GIMDAH |UP HZ RN DG \WH 1 DIRED
&RCH  IVDOCEGIURP WHS XVADID* RHP HON HEDWW HUR ( GEDIFR)
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6&, IV FRP P IWWMG VR FRP SOLQJ Z VMK VKH 1 DWRQDO &RGH DQG WH (626 GUNMDWYH
[WDP HZ RN, Q DFFRUGDQFH Z IMK VIMHMH UHT XILHP HOW 6&,

. 3LRYIGHV DFFXWIDM  FXUHQWDQG HVIKLFDO LQIRLP DARQ DERXWIW FRXUMHY VHUVIEHV  [HHV
SROFIHV DQG WXG  WHTXWHP HOW DQG WHAXIW DQG HQURY AXGHQOW UHVSROMEO®  [Q
DFFRUGDQFH Z WK VKH $GP DWMRQV 3RTF\ DQG 3URAHGXUH

. $ WHWHV DSSQFDARQV | RU DGYDQFHG WEQGQ) DQG LHFRIQMRQ RI SURU GDUQLQ) VMURXIK D
IRUP DOSURFHW DV VHWRXWLQ VIKH $GYDQRHG 6VBQEIQ)_3RIF\_DQG 3URFHGXH

. )RWP DDV HQR® HOW WRXIK D Z UWHMQ DIUHHP HQW WKDW RXVIQHY VKH UJKW DQG

UHVSROMELOAHV Rl WXGHOW DQG 6&, LOFOXGQ) IHHV WHIXQG DUDQIHP HONV  WXIMRQ
SIRWMPIRQ DUDQHP HOQV DQG FRQAMRQV Rl HQR® HON FROUMMMQN Z MK  VIKH
WHTXWHP HOW Rl VKH / HMWUR 2 11HUDQG :  UMWMQ $JUHHP HOADQG 5H XQG 3RIF\

. 3IRYIGHV DFDGHPIE GDQQI ZHODIH DQG  WXGHOW VXSSRUN VHUYIFHV EHIRWH
FRP P HQFHP HQW GXUQJ RUHQVIMIRQ DQG VKLRXIKRXVWIKH WXGHQMI HA F®I DV RXVIOHG LQ
WH 6WGHOW 6XSSRIW 3RIF\  /IEWD)  DQG /HOUQQ) 6XSSRUN 6HMFAHV 3MQ  BWGHOW
&RQXOVRY 3RIF\_DQG 3URFHGXUH DQG 1 HZ 6WGHOA2 UHQMRY 3RIF.

. BXSSRUN WGHOW LQ DFKIHYIQ) VDAMDFVRU. DFDGHP LE SLRIUHW DQG P HHQI WXGHQMWYLVD

UHTXLLHP HQW VIKLRXIK P RQVRUQI HDUD LOWIUYHQURQ DQG VXSSRUMP HFKDQMWP V RXVIQHG
LQ VKH $FDGHP LF 3URIUMMRQ DQG ( DUY . QMIYHOARD 3RIE\ DQG 6WGHOABXSSRUABRIE.

. 0 DQVILQV DFFXUDM  VHRXUH DQG FRQ LGHQWDOWXGHQWUHFRUGY DQG SHUWRQDOLQ RWP DARQ
XQGHU WKH 5HRGY 0 DQDIHPHOW 3RIF\  DQG  3URFHGXWIH DQG [CSSAFCE®!  SUYDR
UHTXLLHP HQW

BRANHQ& IRW, QUMM 68, 3W/ V& WDAQ) DV/6RXWH.Q& IRW, QMM 68.,
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. 3LRYIGHV |DU CFFHWME®! DQG VWDQVSDUHQWSLRFHWHY |RU FRP S@IQWV DSSHDY WDQM HUY
GHIHUDY \XVSHQMRQV DQG FDQFHIMRQY VKLRXIK VKH [P SGP HOMARQ RI ViKH 6\WGHOW
* UHYDQRH 0 DQDIHP HQW3RIF\ DQG 3URFHGXWH . QMUCDWRCDO 6WGHOW7WDQVHU 3RIF\ DQG
3URFHGEXH DQG LHIMAG WXGHQADGP LOMADVMRQ SRAFLHY
. 3LRP RV GLYHUMW HTXIW LOFOMRQ UHVSHPXO EHKDYIRXU DQG DFDGHP IF LOWIUW
WLRXIK WMH DSSSAFDARQ Rl ViKH ' LYHWMW DQG (TXIW 3RIF\  6\WCHOW&RCH R &RQGXFW
$FDGP IF .QMIUW 3RIF\ DQG 3URFHGXUH DQG UHDWAG LOWIVRQDOSRAFLHY
. ( QUXUHV CFDGHP LF DQG SWRIHWIRQDOWI | DUH DSSLRSUDWAD TXDUIHG H SHUHQFHG DQG
VXSSRUMG VKLRXIJK VIKH SLRYIMRQV Rl ViKH + XP DQ SHVRXUAHV 0 DQDIHP HQWV3RIR DQG
6FKRDUD $PAMW DQG $FDGHP IF ) HHGRP 3RIR\
. 3LIRWIFW \WH Z HEEHQ! VDIHW DQG LOMUHW Rl AXGHOW VIKLRXJIK ViKH LP SGP HQIDARQ
Rl ViKH 6\WGHQWEXSSRUN3RIF ;RN + HDOK DQG 6DIHW 3RIF\  6H XDO+ DUDWP HOWVDQG
$WDXOVBRIF\ DQG 3URFHGXIH &UWFDO. GAGHOWBRIF, DQG 3URFHEXIH DQG LHIVMAG VXSSRUW
| LDP HZ RU\V
. 8 VHV WXGHQWDQG WENHKR@HU |HHGEDAN VR LQRWP P RQVRUQI UHYLIHZ DQG FRQWOQXRXV
LP SLRYHP HQVDPMMHY DV RXVAQHG 1Q VMH GVNHKRTHU ) HHGEDAN 3RIF\ DQG 3URFHGXWH
4 XDDW $WXWDQFH 3RIF DQG 6WDWILE 3@Q DQG
. 0 DIQWILQV FRP SADQFH Z VK ViKH WHTXLLHP HQW Rl WMH ' HSDUR HOAVR + RP H $1 1D ViKH
' HSDUP HQVR ( GXFDARQ VKH (62 6 GUIMDMYH [P HZ RIN DQG WMH 1 DARQDO & RGH
DQG FRRSHWDMV Z MK LHIX@VRU DXVMRUMHV 1Q 1 XOLAQ) HSRUAQD P RQVRUQY
DQG FRP SQDQFH REQI DARQV XQGHU UHBIYDQWGUI MIMRQ

BRANHQ& IRW, QUMM 68, 3W/ V& WDAQ) DV/6RXWH.Q& IRW, QMM 68.,
$&1 _$%
&5,&2 6 3URYIGHJ& RCH $ 7(46%, 359



6&, & RXUAV



2 XU&RXUHV

8 QGEHUIUWDGXDM & RXUH

VEFKHBUR! 9%0MQHY

- $ARXQIQY

. + RGN0 DIHP HQWV

. +XP DR6HYEHVO DIIHP HQV
. ,QRUP DIRQ6\ WP V

3 RWYLDGXDM & RXUAV

. * \D5OM ' ISBPDR ,QRWP DIRQ OG
&RP P XQEDIRQ/7THKRB *' &7

. 0 DXMUR ,QRP DIRQDQG
&RP P XQEDIRQ/7THKRBA 0 &7

GRXWHOD& IRW, QMMM 6&, 3W/ VB WBAQ) D/6RXWHD & IRW, QMMM 6&,
$&1 _$9A aa
&5,&2 6 3LRNIGHUJ&REH $_7(46%, 359



, P SRWDQW' DWHV 8 QGHW UDGXDWA & RXUVHV

6HP HWU ' DMV
2 BRI D ORQD )HLW op)ua ) HLDY
BVILVR &DXH/ ORED 0DKK
(QRDHON&BH ud 00K

&HIXV' DM umd 00K

(@GR 6WG 3HERG 0D

([P 3UEDDIRY: HN ORED 0D qeDME 0D

([P HN OR®D XH qe6DMED  XH
6HP HWHU ' DMV

2 BHQRIRQ' D ORE®™ XH DE)uD X0
BVIYR &.OXH/ ORED X0
(QRB HONV&BH um - X0
&HQXV' DM ud  X®

(QGR 6WG 3HIRG

ud 6P EHJ

([P 3UBDDIRY: HN

ORD  6GHBWPEHJ q)uad 2 AREH)

([P : HN

7@ 2 AR q)ud 2R

6XP P HU6HP HWWU

2 HQBMRQ' D 700@  2RREH) OB)UD 2 RREHU
BVILINR 8.OXH/ ORED 2 RREH
(QRDHQNE®H yumd 1 RAPE

&HQX' DM D 1RHPEH

(QGR 6WG 3HIRG

uzd ooy

ORED )HXOY qua@ )HLOY

BRANHLO& URW, QMM 68, 3W/ V& WDAQ) D/6RXWH.Q& URW, QKMYMM 68.,

&5,&2 6 3LRNGHU&REH

$_7(46%, 359
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, P SRWMDQW' DWAV 3 RWM UDGXDVWAH & RXUVH

* UDGXDWH ' LSQRP D RI ,QIRUP DWRQ DQG & RP P XQLFDWRQV 7HFKQRORJI\ * ' &7
6HP HWIU ' DMV
2 UHQRIRY' D ORI )HDY oG)ua ) HEDY
BVIVWR & DXHY ORED 0D
(QRD HWE®H um 00K
&HOXV' DM yua 00K
(QBR 6WA 3HIRG oD
([P 3UBDDIRY: HN oORED 0D qeDME@ 0D
([P HN ORED XH gD XM
6HP HWIU " DAV
2 UHQBMRQ' D ORE@D XH oD X0
GV & DXHY ORE@D X0
(QRE HQV&BWH yum X0
&HXV' DM X0
(QGR 6WA 3HIRG ua  6HBMPEHY
([P 3UEDDIRY: HN ORED 6HBWPEH)  q)ud 2 RREH
([P : HN XHA@ 2R q)udD 2 AREHU
6XP P HUGHP HWiAU " DMV
2 BQIBIRY' D 70U@  2RREH) OB)U@ 2 RREHU
BUIVWR & DXH/ ORI 2 AREHJ
(QRDHWE®H U@ 1RHPEU
&HOXV' DM U 1RHPEHJ
(QGR 6WA 3HERG yuad oy
([CP: HN ORI )HLDY q)ud )HLMY
BRAWH.D& LRW, QMMM 6&, 3W/WB WBAQ) D/6RXWHD& LRW, QMMM 6&,
$&1 av

&5 &2 6 3LRMH |1 R(CH

S 7(46% ' 359



, P SRWDQW' DWHV 3 RWM UDGXDWH & RXUVH

0 DWHU RI , QIRUP DWRQ DQG & RP P XQLFDWRQV 7HFKQRARI\ 0 ,&7
6HP HWIU ' DMV
2 UHQRIRY' D ORI )HDY oG)ua ) HEDY
BVIVWR & DXHY ORED 0D
(QRD HWE®H um 00K
&HOXV' DM yua 00K
(QBR 6WA 3HIRG oD
([P 3UBDDIRY: HN oORED 0D qeDME@ 0D
([P HN ORED XH gD XM
6HP HWIU " DAV
2 UHQBMRQ' D ORE@D XH oD X0
GV & DXHY ORE@D X0
(QRE HQV&BWH yum X0
&HXV' DM X0
(QGR 6WA 3HIRG ua  6HBMPEHY
([P 3UEDDIRY: HN ORED 6HBWPEH)  q)ud 2 RREH
([P : HN XHA@ 2R q)udD 2 AREHU
6XP P HUGHP HWiAU " DMV
2 BQIBIRY' D 70U@  2RREH) OB)U@ 2 RREHU
BUIVWR & DXH/ ORI 2 AREHJ
(QRDHWE®H U@ 1RHPEU
&HOXV' DM U 1RHPEHJ
(QGR 6WA 3HERG yuad oy
([CP: HN ORI )HLDY q)ud )HLMY

BRAMH.Q&LRW, QUM 68, 3W/ VG WIEQ) D/6RXWH.Q& LRW, QKM 68,

$&1
&5 &2 6 3LRMH |1 R(CH

$%
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BWGHON  6XSSRUNV
- HBHQ) 6HMEHV o



6 \VXGHON6 XSSRUADQG:  HEHQ] 6 HIYIHHV

68, SURVGH/MMCHINZ WY FFHWAR BDLOQ) \KSSRUNHIMEHY SHYRDOKSSRUNHIMEHY
HOFMRIOUARXAHY 006 RMHU \KSSRUMHXEHY WDADH IQRP HG B WH GHO/R

VMEHNARKRUV IGR3AQ) P HMOKHII QVHOW DG Z HBHQ) QHHOV

B\WGHQWV KDH DFFHW/\R DUDQH R IFOGHP IE. GDLQ) DG SHIRTDKSSRUANHIYEHY R
\KSSRUNMHUSDMASDIRD SURIUHKIRQDQG \KFAHW/

BRAMHLQE& IRW, QUMM 68, 3W/ V& WDAQ) DV6RXMH.QE& IRW, QMM 68.,
$&1 $% ay
&5,&2 6 3URYIGHJ&RCH $ 7(46%, 359



2 UHQMDARQ DQG 7 DQVMMRQ 6 XSSRUN

68, \KSSRUN VMGHON 1Q WHU\WBQUMRQ R KLIKHU HOADMRQ WURXIK \WH SURMRQ R
SUH DUNOOGRUP DIRQ RUHQEMRQ DR DG RYRQ) \KSSRUNHIMEHYDVRAEHG IQ
WH 1 HZ 6G-2 UHQBMR)IRIE,

3URU \R FRP P HR-P HQWV \WMGHON UHFHYH 1P SRUEIQWV IQRIP DIRQ \MURXIK \WH
ARGRM 3UHSWMIC XGH /HWUR 211IHUDGS: WD SIWBHP HOADQG WH 68, Z HE\WM
$ QFRP P HIAQ) \WYGHQV SDMASDM IQ\WH 68, 1 HZ. 6XGH2 UHRIAFQ WP Z KIEK
IQNRGFEV\NGHVR CFRE-P LIE UHTXUHP HQIV \KSSRUNHIMEHY GHQAAGRQUELA/
GED.OQ UARXUAHY WGHOMMDREGDIRYY Z KHHCSSEEG DG AP SXVICAOEY

$ FDGHP [F $ GP L.QMADVIYH DQG/ HDUQIQJ 6XSSRUN

7KUIRXIK W BMG-ONESSRWARE, 6&, SIRYIG IFIG-P IE 0P IQWADYH DG GD.OQY)
\KSSRUNWKURXIKRXVYH XCHOMDHR FBI 6XSSRUNL/DYOXDEGI VR DXAKNXMGHINZ WK

. $CP MIRQ/ HURB HIOG JUIBDIRQP DALY

. &RUHSDINQ SURIANRQDOGE DFE-P [E KW

. WG \NO [FDE-P [EQMIR 00G( Q0K OQXQIHGHHBSP HQWV

. $FAHWAR GDLOQ) AR G0 \HYEHYDOG HSFDRIOMKRBILY

. BWGHQAMDREGDIRQ/DIGWHG UHTXIUHP HOWIRUIQM (DR IDXMGHON D05
. SHHIDOW SHIRTOKSSRINHYEHYDQG RMHCSSURSUDM \KSSRUNHYEHY

WGV P D DWW \XSSRUMMURXIK WH 6\WMGHNGXSSRINO BIHJ OABEP [E WA
MBI/ HUQI 6XSSRYNSHXMBEHY BG RIWHUG-MIQMS, QXMAM SHIRQHO

BRAMHQ&LRW, QMMM 6&, 3W/ VB WIEQ) D/6RANHQE& LRW, QUMM 68,
$&1 _$% Q
&5,82 6 3IRIGHI&RGH $ _7(46%, 359



( Q@K / DUXDIH DQG/ HDUQQ) 6XSSRUN

7KWRXJIK W ( QI@K / DQIXDIH 3RIF\ DQG / LEWDY. DQG / HDUIQJ. 6XSSRUMBHUMFHY 3MQ 6&, SURYIGHV
RQIRLQJ DFDGHP LF @QIXDIH DQG GDUQQI VXSSRUMR DAWMMANKGHQWV LQ GHYHMRSLQI VIKHLU DFDGHP LF
QMR FRP P XQFDARQ UHVHDLFK DQG WXG. WN.@Y

6WGHQW KDYH DFFHW VR WAUXFVXUHG / HDUQIQD 6 XSSRUWEHWRQV GHOYHUHG B\ WKH / LIELDU  DQG
/ HDUQLQI 6XSSRUNV7HDP  VIKLRXIKRXVWWIKH VHP HMU 7 KH GIDUQLQJ VXSSRUNP RGXGV DQG WP HVIZE®!

DUH RXWIOHG EHRZ

=

0 RGX® ( QOK OQIXIH\NO| RUDFIE-P [E\KFFHW/
0 RGX® 6G \NODQGH [P SUSDDIRY

0 RGX® ) RUP DIBQG 3UR HNRQDCY. LMY

0 RGX® SHHHFAQ

0 RGX® SHHDUK Z I 3URE XHW

0 RGX® 3QJIDAP DOGKRZ \RDRGIW

n°«8 a O3V55 8N3° @@ @AE °MN « (P

,Q DEGMRQ VR WFKHGX®IG / HDUQQ) 6XSSRUNVGHWMRYY WXGHQWV P D CFFHW LQGLYLGXDO GIDULQ)
VXSSRUW FROXODMRQY DQG DEGMRQDO ( I@K @QXDIH VXSSRUNE\  DSSRIQP HQW $ GAMRQDO
VXSSRUNVP D DOR EH SLRYIGHG VR WXGHQOW LGHQM HG VKIRXJK DFDGHP LF P RQVRUQI DQG HDUD

LOWMUYHQARQ SURFHWHV

BRANHLD& LRW, QMMM 6&, 3W/ VB WIEQ) D/6RXAWMH. Q& LRW, QXWMM 68,
$&1 _$% 1]
&5,&2 6 3IRYIGHU&RAH $ 7(46%, 359



$ FDGHP IF 3WRJUHWMRQ DG
(DO, QMINHMRQ

7KIRAIK W $SHGPIE 3RWNED DI5 (DD QMYHMRD
3RE DG 3P 06 OGOV OGSRW3RE, 68,
P RORY \WGHVODEP [E SIRIAY WURXIKRAWHIK
WXG SHURG 005G SURMGHVMIP HD \KSSRUNR WGHQVZ KR
PD EH DV R XQDMIRRY ORGP IE SR
6\WGHQV DH H SHAMG \R P DQEIQ \DMDRRY D0E-P [E
SURIUAN WURXIKRAMMHU XA 0QG DH HIFRXDIHG \R

HYIDJH Z WY DDCEG! \XSSRUADDG [QMYHRD DMLY
Z KHHUHXUHG

BXSSRUNIQG IQMYHURQVADAIILVP D IGFCH

. $FOEP IE FRXQHIY

. | HDLOQ) \KSSRUZ RINKRSV

. (QOK OPXDIHKSSRIV

. BWA WWOYGHHBSP HOV

. SHHUDDVR C5SURSUDM \KSSRUNHYEHY DQG

-, (AYGOOHIGP IE\XSSRUNKDAMIIE

BRANH.Q&IRW, QMMM 6&, 3W/ VWG WDAQ) D/6RMWH.Q& LRW, QXM 68,
$&1 _$9A 0
&5,&2 6 3UIRYIGHJ&RGH $ _7(46%, 359



6WGHOWN  HEHQJ DQG 3HIRQDDB XSSRUN

7KUIRAIK W BMG-ONEXSSRVBRIR, 68, SURVIGHY DFRHW/ R \KSSRUAVHYEHY WDADH
IQRWP HGE WHQHR/R WMGHNWRRIV IF3GQ)

. 0 HQEXHDIY QVTEON DG Z HBHQ QHHOY/
. $FRP P RDIRQDQGZ HIMH \HEHY

.+ HOEN \HYEHV

- &RAQHIY

. | HIDImOMEH

. SGRIR DG

. (PHJIHA \HYBY

BRANH.Q& LRW, QMMM 6&, 3W/ V& WHIEQ) DVERXWH Q& LIRW, QMMM 68,
$&1 %% au
&5,&2 6 3URYIGHJ&RH $ 7(46%, 359



$ ERWIIQDO DQG 7RUHV 6 WDIW ,\MDQGHU 6 VXGHQW
6 XSSRUN

7KUIRAIK W BG-VBXSSRWARTE, 006 ' MW DJ5
(DA 3RB 6&, IV FRPPIMMG \R \XSSRUIDY
$ERUIQD O)G 7RUMWV 6WIW \OQEH) MGV
WUIRXIKRAWMHU HSFDIRIDMXUH  6XSSRUNVP DY
F3H DDEPE DMMEFH 1QAYIGOD IXNAFH
UHHIBOHYEHY P HQRUQ RSSRUMQMIAY DQG DFFHW
\RR PXOM D CESURSUDM \KSSRUNP HKOQWP V

" DMOELON DQG $ FFHWIELDN 6 XSSRUN

6&, IV FRPPMWMG R SIRYGQ) HINXMEG OFHW DQG
SDUASDARQ RSSRUMQAWAV I RUMMGHIN Z W GVTEMY P HIFDD
FROGAWRY/ RU RMHU AURP WEgRHY WHNAUQ)  UHDRJE®!
DIV HQAMURXIK W OXGNGXSSRWBRIE, 0QG! YW DG
(TXW3RE, 6\WGHQNVDH HFRXUIHG \R GVRXW/WHUNKSSRUNV
QHHOVZ W WWH , QXM \R WDNSSURSUDM DUBQIHP HQVP DY
EH FRQIGHHG DG IPSBPHOMG ZKHH UDRJIED
SUFWED

6VIXGHQW WHT XL UHDVRQPE®!T DAYWR HOMKRX@ FROVZFVWKH 6\AXGHQW
6XSSRUNO DQRIHU YID WH# VHLHGX DX EHIRUH RU GXUQJ VKHIU WIXGELHV

GRXWHD& IRW, QMMM 6&, 3W/ Vi WBAQ) D/6RXWHDQ & IRW, QMMM 6&,
$&1 _$9A aa
&5,&2 6 3LRIGU&REH $ _7(46%, 359



6 VXGHOAE ROVXOIMRQ DQG 5 HSUHVHQVIMRQ

&RQMMVZ W WH BXG-OVERQXIBMRY 3RE\ DG 3BH-GW 68, HIFRADIHV
VMGHOV VR SURYIGH IHHEDAN 006 SOUWASDM (1O IQXMAMRIO FROKXIBIRY DQG
GRVRQPINQ SIRAHXHY 6WEHV PD SURMCH IHHEDN WURAIK \KUH V
FROXGRMRQ TR WMGHONV USUAVHQEBNHY DQG RMHU IRWP DD IHHEDN
P HAKOQ\P V

7KH GRANHD &RN QUMM M- ASWRADIRD 68,65 SURMGHY RSSRUMQMAY IRU
XGHONHIDIHP HQAMUHSUAVHQEAMRQ 006 SOMASDIRQIQ ORGP I \RADDRXOM DG
FRP P XQUW CRAYMEY 6\MGHOAUHSURVHQUEBMYHY FRQAEXM R IQXMMRDCFRQKXTIMRD
SURFHWHV DQG DXAAIQ FRP P XQEDITY \WWGHASHISHRAYHY VR UHBYOQAFRP P MMV
DOGGHAMRQP INQ) ERGHY

BRANHLO& LRW, QINMM 6&, 3W/ VB WDEQ D/6RANH.OE& LRW, QUMM 68.,
$&1 _$% o
&5,82 6 3IRIGHI&REH $ _7(46%, 359



6 VXGHOAB LLYDR  DQG 5 HFRUGV0 DQDIHP HQW

6&, IV FRPPMHMG W P DOQMQQ) GHNVUHRGY HRXUHD 06 ARQIGRBD 10
OHREHH Z I W SRIAEY SURAHSXUHY BUG GUIMDRYH REDIDARQ/

3HIRTOQRP DIRQFRBAMGE\ 68, IVXVHS IRUSXLERH/DXRADMG Z W OEP MIRQ

HAR® HQVOMGE-P [E 0P IQUADIRY \WYGHMKSSRIWARXAUIH GHDHY  FRP ST
DG RIMHUDARAMA UHDG VR DMMGHN MG

BWGHAUHR.G/ DH P DQEBCHS WRUHS UHBQHS DQG P DG [Q DFFRUEDGAH Z W
WH SHR®/ 0 DIJHP HOAVBRIR, DG 3B $FFHW R SHIRIOIQRWP DIRQ IV
UHEWG \R DAMRUINHG SHYRQY DG P DOIHG 1Q DFFRUEIFH Z WY C5SETE®! SUYTR
FRQIGHQRN DQG UHFRUEBNHHEIQ) UHTXUHP HOV

68, PD QWFRH IQRP DIRQ Z KHH UHNUHG RUDMWRIMG B @ IGF3AQ) IRU
UHIXORY USRI FRP STFH RUMNGHQTER IQUADIRQ SXLERHY

BWGHQV \KRXG UHHJ R WH S5HR®/ 0 DIIHP HOAGRE  DQ5 3WFHEAH DG RMHU
UHBYDQA/QXMAM SRV IRU IXUMHU IQRIP DIRQ UIDGQ) WH FRBAIRQ \WRDH
X\HOGAFRKHR SHIRDOGR P DIRQ

GRAMH Q& IRW, QMMM 6&, 3W/ VB WBAQ) D/6RXWHQ & IRW, QMMM 6&,
$&1 _$%u ut
&5,&2 6 3UIRYIGHJ&RH $ _7(46%, 359



& ROAQXRXV,P SLRYHP HQW

7 KURXIK WGENHRGHU) HHEEDAN 3R DOS 3WHHGAUH DG 4 XODVSWKDGH3RM 68,
HIARXUIHY MGHQW R SURMGH IHHEEDAN RQ WHU HEFADIRIOH SHHPHY WURXIK

\KOH V WH BG-ON) HHEDAN ) RP - FRQKEEMRQ DR \MMGHAUHBUAHQBAYHY
68,65 DOGRM-UIHHEDNP HKOQWP V

YHHEDNP D EH FRBPAMS WURXIK \WH , QUMY 8 QATHIFKQ) DG/ HIQQY 6XH

BMGHNVBSSRWOGG ([ SHIHFH 6X0H  * DGONM 6X0H  RQEH IHHEDRN \KUH V
|HHEDAN\KEP ARG YIDWWH , QXMAMYZ HEVAWM DG RWHFRQUKERMRQ SURFHXHY

) HHEDN UHFHYHG [URP \KMGHOV DOG RMHU WEN-KRTHY IQRIPV WH | QXMAMY
PRARKY UMY O35 FROMDARXY [P SURHP HOVSIRAHXAY 06 \KSSRUN WH
RQRQ) HXORP HOAR BDLOQ) \WIKIQ) \KSSRUAHYEHVDG\WH RHIDOD
VMGV SHIHHH

BRANMH.OS&LRW, QMMM 68, 3W/ V& WIEQ) DV6RWH.OS8LRW, QMM 68,
$&1 _$9 uy
85,&2 6 3RIGHJSREH $ 7(46% ' 359



SFOGP IF 3RMAH DG
6VMGHONE FVSROUELMAH



6 \XXGHONS LTKW DQG 5 HVSROVELDARHV

6&, IVFRP P MG R SURMAQ) D\OH IGQRBMYH DG \KSSRUMH GOLQ) HOMURGP HQAKDASURP RM/ WMGHV
\KFFHW/ Z HBHQ) DG OGP LE IQAILW

BWWCGHOV \KRXG UHHU R \MH UHBYDQV QUMM SRTFEY DQG SURFHEXUAY DOCEG! RQ WH 68, Z HAWM IRU

GHEGG IQRP DIRQ UHDAQ WHU WKW UHSRUEMIAY DG REODIRY/ I((FOAQ) WH 6MG-ONERGH R
SRIDENBNGNEXSSRVERE, GMHNRQXIMR) 3R DG 3FFHB M-V UDFHO DIIHP HBRIR,

DG 3WFHG $FOGP IE QMUY 3RE DOG 3WHHGW $FOGP I URBMED DOG (DD QAMY-OIR) 3RE_DOG

O | MY DG (AW 3R $G WRY/ 3R DG 3B 06 $GOAG aEQ) 3R DG

SFHGAH

6 VKGHQWS LI KW/

6VXGHOW KDYH ViKH LLJKWWVR

. % WHDWAG |DILD  UMVSHPWX@ DQG HTXWIZE®

. $ FFHW DFDGHP IE DGP LQMADYH DQG WXGHQWAVXSSRUMMHUYLEHV

. $FFHW ODUIQ] UHWRXUFHV DQG  HGXFDARQDO VXSSRUW VHUVIFHY UHBIYDQW VR \ViKHLU
WXGLHV

. 3DUAFLSDWA LQ WXGHQAMFRQUXAIMRQ DQG | HHGEDFN SURFHWHV

. / RGIH FRP S@IQN JUHYDQFHV DQG DSSHDW LQ DFFRUGDQFH Z WK , QWM SRAOFLHY DQG
SURFHGXUHV

. $SSO IRU DGYDQFHG WDQEQI FUHAWWDMHU RU UHFRIQMRQ Rl SURU GDUQQ) 1Q
DFFRUGDQFH Z VK , QWAXXVIA SRAFLHV DQG SLRFHGXUHV
. SGHFHYH IQRWP DARQ UWHIDWEQ QMMM SROFHV  SWIRFHGXUHV  \HUIFHV  DQG

WHTXILHP HOQWV DQOG
. 5HPHLYH \WXSSRUMDQG LOWIUYHQARQ Z KHUH DFDGHP LE SURIUHW FRQFHUQV DUH LGHQM LHG

6 W GHQWS5 HVSRQWLELQWHV

6\VXGHOW DLH LHVSRQME®! IRU

. &RP SOLQI Z VK , QMM SRAEIHV SURFHGXUHV DQG FRGHV Rl FRQGXFW

. &RQEXPWQ) VKHP VHOHV KROHW® HVKLEDD DQG UHVSHRWX@®

. 0 DQMQQI DFOGHP LF LOMIUW LQ DWCFDGHP LF DPAYIHY

. 7DNQI UHVSROMELOW IRU VKHWU DFDGHP IE SLRIWHW DQG HQIDIHP HOW 1Q GDUQLQ]
DPVAYLVAHV

. 7UDAQ) WXGHQW WIII  YIMVRW DQG PHPEHW Rl WKH ZIGHU FRP P XQW Z WK

UHVSHFW

. 0 DQMQQ] FXUHQN FRQEFW GHVIY DQG PRQWRUQ RIIFIDO QWX

FRP P XQIFDARQV DQG

. &RP SOLQ Z W DQ FRQGMRQV DARFIDMG Z MK WWHU HQUR® HOW LOFXGIQ) \WXGHQW
YIVD UHTXLLHP HQW Z KHUH CSSQFDE®

GRXWHOQ& IRW, QMMM 6&, 3W/ W WBEAQ) D/6RXWHD & IRW, QMMM 6&,
$&1 _$%u uy
&5,&2 6 3LRIGHJ&RAEH $ _7(46%, 359



$ WHWP HOW

$ AP HQAUHTXUHP HOV YD ERE HHQ XQW 006G DUH RAMEHS 1Q WH UHBYDOAS QU2 XWTH 006
/ HOQQ) 0 DIHP HWB\MP /06 6\MGHON DUH UASRQUE®! IRUICP @MY \WHP \H3HV Z W
DXENXP HQAHTXU-P HON \XEP MIRQ G-IBTHYDQG DXENP HNQKKRIRDY

$ \WEWP HQAL FRQBAWMG 1Q CFFRUEDGAH Z WY WH SWHXP HWBRI, DG 3UREHAH DG SWHXP HV
0 FGADIR) 3RI. 68, XV DXEWP HOMP RGHIDIRD SURFHXAY R \KSSRUMDU FROMMONDOG
WBQSDHQN DXHXP HQV SUIRIEHY 06 \R HQKUH WDV JUBGHY DFRXDMD  UH GRW \XMGHQV
DFKIEMHP HQWV

BWGHQV Z KR H SHHIH AR WEFHY \WDAP D DIHRAKHU CEAOV R FRP SBWM DXENXP HQV

UHTXUHP HONV \KRX@ UHHJ \R \WH SURYMRQY UHDAGY \R H \MMRQ/ \GHADDFRQUGH DIRQ DG
\KSSBP HYMY DXHXP HV

$ FDGHP IF ,QMIUW

6&, IVFRP P MKG\R P DQEIQQ) WH KUKHWWKEREDG/R  DFOG-P [E QMU DOGH SHRANVMGHV
R FROGAEVMHP \HIHVKRGHWE HAMED® 006G URERQUED (QDODFIEHP [E LR/

BWWGHQV DUH UASRQUE®! [RU HQKUGQ) \WDADONKEP MG Z RUN IV WHU RZ Q DG CSSURSUDAMD
DNGRZ BEJHY WH ZRIN 006G IGD/ R RWHY $HAIE-P IE PARBANP D (FXCH SDIDAP
FROMRQ FKHDIY FRQUIPARKHDIZY ICEUEDIRQ |DRLEDMRQ DG RWMHJ BHRKHV R OGP E
IQAIUWY

6WGHQV DH H SHAMG R XVH JHHDANH DIMEDDIQMDHFH * H®, \WRY HMEMD DQG
UASRQIED D05 FRP SO Z M DXEWP HQMHTXUHP HQIV DG FRQAVRQY UHDAGY R \WHU X\H DV
\GHALHGIQDXHKP HQABRNUHTUHP HOV

7R \KSSRUMKH GYHBSP HQAR JRRG [FIG-P [E SUIRIFH WMGHQV DUH SURMGHS Z WY IXGIFH
006 GO.OQ) UARXUAHY RQ DFIG-P IE IQMIWW IGFOIGQ) WH $FOGPIE QMUY 0 Ro® $,0
DOCEG WMURIK 2 $6,6 6WEHIN DH HFRXUDIHG \R FRP SBIM \WH P RGX®I DG [5SD \WH
SUCASBVR CFIE-P (E QAU WURXIKRANMHUNMGEY

6WGHQV \KRXG UHHU R WH SFDG-PIE QMUY 3R\ DG5 3WBEHE IRU [XUAHU IQRUP DIRQ
UDDEQ) OGP [E QMU UHTXUHP HQV UASRQUEGIADQG SURFHXEY

GRXAWH Q& IRW, QMMM 6&, 3W/ WG WBEQ) D/6RXWHD & IRW, QMMM 6,
$&1 _$% u
&5,&2 6 3IRMIGHJ&RAH $_7(46%, 359




$ GYDOFHG 6VIDQEQ)

6&, UFRIQUHY WDASURUIRUP DDIQRUP 0ODQG GRQIRWP DOBDLY) PDY BH ARQIGHIG
IRUWHSXUSRHR JUIQITY DBYDRHG WERAQ) \WZ DB/DFRAUHR WHG

BWGHV \HNGQ) DOYORHG WEDAQ) P XWARKEP MDD CESEDARQ 1Q DFFRUEGFH Z W \WH
$OOHG ABGEQ 3R DG 3B DG SURVGH UHBYDQAKSSRUY GREXP HBIRQ
$ SSEDIRQY DH DXHWHG RQ WH EDIV R HDXAYDBGAH R GDLOQ) RARRP HY 06
OGP [EWEELG/

7 KH$ODIHGAREQ $SSEDIRQ) RP IVDDOEG! URP \WH QUMM \VZ HEWM DQG P X\WV
EH\XEP MHGE \WH SXEQKHG CESEDIRQG-IBTHY

BRANHQ& IRW, QUMM 68, 3W/ VB WDAQ) DV/6RXWH.QE& IRW, QMM 68.,
$&1 _$% U
&5,&2 6 3URYIGHJ&RCH $ _7(46% ) 359



" LYHUIW DQG ( TXIW

6&, IV FRPPIWHMG VR SIRP RWQ LQFOMRQ HTXIW DQG GYHUMW DQG

SIRYIGIQJ DQ LOFOMYH HTXWEE®! DQG UVSHPXOBDUQQ) HQYLLRQP HOMOQ
DFFRUGDQFH Z VK ViKH ' LYHOUW DQG (( TXIW 3RIF\

6&, SWRPRWAV HTXDO RSSRUXQW DQG VXSSRUN WMH SDUAFISDARQ
SIRILWMRQ DQG FRP SGMRQ Rl D@ WXGHQWV LOFXGQ] WXGHQW | LRP
LGHQAI LHG HTXIW JURXSV DQG VMRWH Z KR P D H SHUHQFH GVDGYDQUIH 1O
DFFHVMQJ KLIKHU HGXFDARQ

6VXGHQW KDYH VWH WIKWR

. %H WHDMG IDILD HTXWVEZE® DQG Z VK UHVSHFW

. /HDWQ 1Q DQ HOMLRQPHOW IUHH IWRP  XQ@Z IXO GMFUP LODARQ
KDLDWP HOAMDQG YIFVIP MDARQ

. $FFHW DSSWRSUDM \XSSRUW VHUYLFHV DQG UHDVRQDE®! DEMWR HQW
Z KHUH WHTXWWHG DQG

. 3DUMFISDM IX® 1Q DFDGHP IF DQG WXGHQW @H WHIDUWGOMW Rl VKHLU
EDFNJURXQG RU FLLFXP \WIDQFHV

6VMGHQOW DLH H SHAMG VR FROUEXW VR D VDIH  UVSHPWIXODQG LQFOMYH
GDUQLQ) HQYLLRQP HOMMKDAYDOHY GLYHUAW DQG LQGLYLGXDOGL | HUHQFHV

BVXGHQW Z KR EHIHYH VIKH  KDYH H SHUHQFHG GMFUP LQDAWRQ  KDUDWP HQW
RU XQI DWW WHDP HQWP D VHHN DAMWIQFH VKURXIK VIKH 6VXGHQWEXSSRUN
7HDP RU RGJH D JUHYDQFH LQ DFFRWEDQFH Z WK ViKH 6WWGHQW* UHYDQRH
0 DQDIHP HQABRIF\ DQG 3URFHGXLH

)JRU H WAUQDO LQRWP DARQ DQG DWMWDQFH UWHIDWEQ) GMWFUP LODARQ
PDMAY WXGHOW P D FROEFWS$OQA!' WFUPIOOMRD 16 RQ

GRXAWHOD& IRW, QMMM 6&, 3W/ W WBAQ) D/6RXWHDQ & IRW, QMMM 6&,
$&1 _$9A u
&5,&2 6 3LRIGU&RAEH $ _7(46%, 359



6\WGHQOW UHYDQFHVDQG $ SSHDWY

6&, LV FRP P MWMG VR SLRVIGIQ] SIRVSHAWYH DQG FXUHOMNXGHOW Z VK
DFFHW VR 10U WDQVSDUHQWDQG P HO JUHYDQFH DQG CSSHDY SURFHWHV
IQ DFFRUWGDQFH Z MK WWH 6\WGHQW * UHYDQRH 0 DQDUHP HOW 3RIF\  DQG
3URRHGXUH

6VXGHQWN P D LDMVH FRQFHUQV RU RGJH D JUHYDQFH UHIDUGLIQ) DQ DVSHFW

RI V\WHU H SHUHOFH Z MK VKH ,QWIWM  LOFXGQJ DFDGHP IF DQG QRQ
CFOGHP LIF P DMAWY @ KHUH DSSWIRSUDMA  WXGHOW DUH HQFRXWDIHG VR

VHHN UHVROMRQ VKLRXJK LQIRWP DO SIRFHWHV EHIRWIH (RGILQYJ D IRWP DO
JUHYDQFH

6VGHQW P D \IXEP IWD JUHYDQFH RU DSSHDOXMQI VIKH 6WGHON* URYDCHH
$SSTDURQ)RP DYDIME®! RQ VH 6&, Z HEMWM

6VXGHQWV KDYH ViH WLIKWWR
. + DyH JUHYDQFHV DQG DSSHDY P DQDIHG DY REMPYHO DQG Z IVKRXW
HSUMDO
« 94 WHDWAG Z IVIK UHVSHFWDQG SURFHGXLDOI DLLDHW
. %H LQRWP HG 1Q Z UMQJ RI ViKH RXVFRP H DQG ULHDVRQV IRUDQ
GHFMRQ DQG
. $ FFHW LOMUQDODQG H VUQDOUHYIHZ SLRFHWHY Z KHUH DSSQFDE®!

I D P DMAU IV QRWUHMROHG VKLRXIK VIKH |, QM V' LOWUQDO SLRFHWHY

VWXGHOW P D VHHN DQ H VAUDO LHYIHZ VIKLRXIK VIKH 1 DARCQDO 6\WGHQW
2PEXGPDQ 162 E\ FROIPAQ

) XUMHU LQIRWP DARQ LV DYDL@E® | LRP VKH 6WGHOWBXSSRUN7HDP DQG LQ
VKH B\WGHQN* UHYDQRH 0 DCDIHP HOABRIE\ DQG 3URFHGXWH

BRAMHO& LRW, QXM 6&, 3W/ VB WDEQ) D/6RXAMHO& URW, QUMM 68, .
$&1 _$9 yu
&5,&2 6 3WRYIGHU&RAH $_7(46%, 359



' HHUDO 6 X\SHOMRQ DQG & DOFHAMRQ

QU REIIFHZ M WH HHUDOBX\EHIEQ DG D AHIMRD SR DI 3URFHXH WHGHV
PD 38D W GHHJWH FRP P HRHP HQAR WHUMYGHY [5SD IRUDGDH R EVHH

EHUIRQ  RUIAXH-OKHUHQRE HW

BWGHINV VHNQ) \R GHHU \KEHIG RU FOGRHOWHU \WXGHY P XWARKEP MD ' HHP HQV
BAS-IEQ RIGDIFHIMR) ) RP \RIHMHUZ W D) UHTXUHG \KSSRUY GREP HOBIRQ
$ SSEDIRQY DH DXANHG 1Q DFFRUEIFH ZIW WH UHIXUP HQV R \WH 3R D06
UHBYDOABIMNDAYH REGDIRQ/

QMIDIRIOVMGHIN \KRXG EH 7 DH \WDARKDQIHY \R HARD HOAVMWEMY P D DIHRW
WHU &RQWPDIRD R (QRBHW &R 06 WYEHWVYMD AREAVRY 6WGHQN DH
HIFRXUIHG \R \H-N DOVMEH IURP WH ,QXMAM EHRH PINQ) G-RMRY/ UHDIDY \R
GHHIBOWEHURQRUFIFHDIRQR HARB HW

5 HXQGV

5HXQB/DH 0P IQWMHG [Q DFFRUEFH Z W \WH SHXQG 3RE. DOG CESEEG| GIMVONH
UHTXU-P HOV

WGV \HNQI D UHXQG P XWARKEP MD SHXQ5 $SIEDIR) ) RP \RIHKHU Z W D)
UHTXUHG \KSSRUDY GREP HQRMRQ 5HXQG CSSTEDIRQY DH DXHWXHG 1Q DFFREHH
Z W \WH HD B UHTXUHP HOVDQG UH XQG SURMRQYRAIEHG LQWH 5 H XQG 3R

BWGHIVP D BER KDH WKW XQEHUWH SXWMBIOERQMP HY/ 7., QMIIDMRIOXNNGHN

P D EHHDIEGIR O/ WH AR RMROGHMEH 736 B FRQAAD)
Z KHHOSSTHEB

BWGHQV \KRXG UHHJ R WH 5HXQG 3R 1RU GHEBBG IQRIP DIRQ UHIDEQ) HXQG
HDIEMV UH XQG CESEDARQ UHTXUHP HOVDQG \MUMRQ SURMARQ DUBIHP HON

BRANHLQ& RW, QUMM 68, 3W/ V& WDAQ) DV/6RXNH.Q& IRW, QMM 68.,
$&1 _$% v
&5,&2 6 3URYIGHJ&RCH $ 7(46%, 359



6XSSEP HQEU. ) HHV

Q DEAVMRQ R \WMRQ IHV 6&, PD AKOLIH \KSSBP HQRY 1HV IRU FHUEIQ \HEHV
0P (QUADAYH SURFHXHY UHSORHP HQNEREXP HORMRQ DG RMHUCSSURYHS CRAYMA

7 KH PUHYWHHEIR 6XSSBP HOMY ) HVIVRABHG EHBZ DG IV BER DOMEG RQWH
6&, ZHEWM \WGEHQNV DH HHRXADIHG W UMEZ OSSTHEG 1HHY SURJU VR UHDXHXIG)

\HYEHVWDAP DY DAUPADEAMRIDOKOLIHY ,QRUP DIRQ UHDIZY R 1HH SDYP HON DG
UH XQB/VDDOEB IQWH5 H XQG 3R

(QRBHWHH 1 RQSHXQEE®
/ DM3D P HQWY HH SHUIQXEB HQWV

S5HMMHR 6MEHMEDG
SHIMKHR 7HXEP XU &HMEDM

/ DM) HHIRUWH/ DM5HMOR WP VRQ
5HIMXHR $ FDE-P IE 7 QRIS
5HIMKHR &R DWU& DIFHDIRY

& UHAVE DG 6XUKDLIH

* IIBORQEHPRQ HJ * RZQ+LH

1RM 6XSSGP HQMU [HHV DH WHYIHZ HG SHURGIFD® DQG P D EH
DP HQGHG B\ WKH , QUMMM BVGHQW \VKRX@ UHIHU VR \KH 6&, Z HEVIWM
|RUVKH P RWVEXULHQW HH LQIRWP DARQ

BRANH.D& LRW, QMMM 6&, 3W/ V& WHEAQ) DVERXWH Q& LIRW, QMMM 68, =
$&1 %% yu
&5,&2 6 3URYIGHJ&RH $ 7(46%, 359



6H XDOr DLDWP HOWDQG $ \WDXAV

6&, VARP P MKG\R FU-DAY DZ RINDQG WG HOMURGP HWKDARHBELDAY GYHIAV DQG
(GFOVMRQ DQG IV IUH IURP \H XODKDDXP HQV \H XOODXDXWVOG GVAP IQDIRY ,Q
DFFRUEDGAH Z WY \WH 65 X000+ DUDXP HADQE SWIXD\BRIF, DG 3BFHH 68, DERSWD
] HIR \RBLDFH CSSURTK \R \H XOOKD.DXP HQMH XOCDXDXEOANG GQVFUP ICDIRQ RO WH
EDIVR JHQGHUIGHQMY RUVH XOORUHQBIRQ

B\WGHINVKDH WH WKWR
. / HDDIQD\DH UAEHANKDQGIGFOMYH HMURP HONV
. %\WHDAMG Z MM GIQW FRXAUMX DOGUAGHRW
« S FAHWAKSSRUNHIMEHYDOG UHHLDCSDNZ D VZ KHH UHTXUHG DQG
. SHSRUACHGHQVR \H XBOKDDXP HAMH XODXDXORUIHGHJEDHG IRBH

68, SUIRIGH DFHW \R \KSSRUW\HXYEHY FRQHIY DOG UWHHIBD SOMZDV DG

HIFRXUIIHY WYGHONV R VH-N DXMAEAH L WH H SHIHAH RU Z MHW IESSURSUDM
BHDARXU

BWGHINVP D \HHN DXAKEIFH I URP WH BWGHQNBXSSRUNTHP 6\WGHABXSSRUND DEHU
RUWH' HID ) RUIP P HADMHP HIHIARY \WGHQW\KRXG FRQERW

([ \MODOKSSRUNHMEHVIGR3EH
5(63(&7 q
. [UIHOHq
. 16, 3REHq QROHPHIHR RU  HPHJIHR

) RUIXUMHU IQRUP DIRQ SBDH UHHJ R WH 6H X0O+ DUIDXP HOADGS $WDXO\GRE DG
3R DDOEBI RQWH 68, Z HEVWM

BRAMH Q& LIRW, QMMM 68, 3W/ VB WBEAQ) DV6RXWH D& IRW, QXM 6&,
$&1 _$% yii
&5,&2 6 3LRMGHJ&RGH $ 7(46%, 359



6H XDO + DIDWP HQW DQG  $ WDXQAV & RP S@IQN
3 LIRFHGXWH

6VXGHOW Z KR H SHUHQFH RU Z MHW VH XDOKDLDWR HQW VH XDODWDXAV
RU JHQGHU EDVHG YIRGIQFH DLH HQFRXWDIHG VR LHSRUWMKH P DAMAU DQG VHHN
VXSSRUWV

7KH FRP S@IQW SIRFHGXWH LV RXVIQHG LQ VKH 6H XDO + DIDWP HQW DQG
$WDXO\BRIF\ DQG 3URFHGXH DQG P D LOYROH
. $ WXGHOMDMQI D FRP S@IQANZ WK DWIT P HP EHURI VKH , QWM
. 5HIHULDORI ViKH FRP S@IQMR VKH ' HDQ P P HADM® D VU ViKH P DAVAU
IV IDMVAG$ P HHMQJ Z WK VMH FRP S@IODQWDULDQIHG B\ WWH ' HDQ OR
@MU VKDQ VE R GD V DVAU QRAILFDARQ Z MK GHVILY LHFRUGHG 1O
VKH 5 HIDAAU
. 7KH FRP SOODQWVHBIPAQ] VR
QRWSLRFHHG Z VK VIKH P DAMAU
SXUUXH DQ LOMUIDOFRP SMIOASIRFHW RU
SXUXH DQ H WALLDOLQYHVAI DARQ DQG FKDUIHV

. ,QMUQDO FRP S@IOQN EHQ] P DQDJHG 1Q DFFRUGDQFH Z VK VKH
6\WGHQN* UHYDQRH 0 DQDIHP HOABRIF\_ DQG 3URAHGXIH

. ([ WAUQDO FRP S@MIQW EHQJ WHSRUMG VR WWH 3RQFH Z VK KH
' HDQ VINQJ GULHPARQ DV QHFHWDU.  DQG

. 5HFRWV EHQJ P DIQMWIQHG LQ DFFRWEDQFH Z MK WH 5HRGV
0 DQDIHP HOABRIF\ DQG 3URFHGXWH

QRWPDARQ WHDMQ) VR FRP SOIQN LV

P DODIHG FRQ LGHQAD®D LQ DFFRUGDQFH Z WK
VKH 6H XDO + DUDWP HQNVDQG $\WDXAV3RIA

DQG 3URAHGXUH

GRAWMHO&WIRW, QMMM 6&, 3W/ W WBAQ) D/6RXWHQ & IRW, QMMM 6&, »
$&1 _$9A yy
&5,&2 6 3LRMGHU&REH $_7(46%, 359



RWN + HDOK DQG 6 DIHW

6&, LV FRP P WHG VR DFKIHYIQ) DQG P DQMIQQJ D VDIH DQG KHDOW\  HQYLLRQP HQMRU
Z RUN DQG WXG  VKURXJIK VIKH HI THPVIlYH P DQDIHP HQARI Z RUN KHDOK DQG VDIHW UM\

DQG ViKH FRQAQXRXV P SLRYHP HQWRI VDIHW \i VWP V DQG SUDPWFHV LQ DFFRUGDQFH
Z VKK VKH ;RN + HDOK DQG 6DIHW 3RIF\

6VXGHQW DUH UHVSRQUE® IRU
. 7DNQJ FDUH VMDAKHLU CFW RU RP DMRQV GR QRWDGYHUHD DI [ HPWMKH KHDOK DQG
VDHW Rl RVKHU SHUVRQV
- )RARZ IQ) GUHFMRQV SWRYIGHG E\ DFDGHP LIF WBII  DGP .QMADAYH Wil DQG
, QWAXVIA P DODIHP HOWRQ Z RUN KHDOK DQG VDIHW P DAMAWY
. &RP SGMQI WWHLU Z RUN LQ ViH VDI HVAWP DQQHU SRME®! DG

« SHSRUALY DQ KO DUGV UMV RU LOAIGHOW DV VKH  DUH LGHQW LHG

6&, SLIRYIGHV LQRWP DARQ LHDVQ] VR Z RUN KHDOK DQG VDIHW UHTXLLHP HOW VIKLRXJIK
RUHQMARQ DQG RQIRIQ) LOWMMVIRQDO FRP P XQFDAWRQV LOFXGQ) LQIRWP DARQ RQ
LOFLGHQMHSRUAQJ DQG HP HUJHQR.  SURFHGXUHV

?be Yheg Xe \aYoe Tgba fghWXagf f[ bh W eXYXe gb
o X Pbe® AXTg TaWLTYXd | b\WI TiT\.TUX ba
g X L<Bj XUf\gX

GRAWH.Q& LIRW, QMM 6&, 3W/\VE WDAQ) DV/6RXWHLD& LRW/, QXM 68,
$&1 _$% yp
&5,82 6 3IRYIGU&REH $_7(46%, 359



(P HUHQR 3RFHGXUHVDQG , GALGHOWE HSRUAQY

6&, IV FRPP WG VR PDOMQQ) D \DH GDUIQ] HOYILRQP HQW DG KDV
SURFHGXUHV LQ S@FH |RU UMVSRQGELQI VR HP HUHQFLHV LOFLGHQW DQG KD DGV

6VMGHOW \KRX@

. ) DP LODUMH VKHP VHOHV Z WK HP HUIHQR. H[ W HYCFXDARQ SURFHGXUHV DQG
HP HUHQR FRQVEZFMQIRLP DARQ GL\VSM\ HG VMURXIKRXWIKH FDP SXV

. )RARZ GUHPIRQV SIRYIGHG E\ HP HUJHQR  SHURQQHODQG , QMMM WD |
GXUQJ DQ HP HUJHQR

. & RQEFWHP HUHQR \HUYIFHV RQ P P HGIDWO® 1Q WH HYHQWRI DQ
HP HWHOR  DQG

. SHSRUNLQAGHQWV KD DUGV LOWMUHYV DQG QHDU P MHV VR VKH |, QWG V
HP HUHQR  SHUVRQQHODV VRRQ DV SUDPVFCE®

(PHUHQR FRQIUEFW G-MIY DH DYDIDE® 1Q VKH 6WGEHQW + DQCERRN DWW
SHFHSVIRQ RQ FDP SXV QRUWFHERDUGV DQG RQ VMH 6&, Z HEMWM

) RU IXUWKHU LIQRWPP DARQ WXCGHQW WKRX@G WHHU VR VKH : RN + HDOK DQG
6DIHW 3RIA DQG &UWADO, CAGHON3RIF DQG 3URFHGXWH DYDIME®! RQ WH 6&,
Z HEMW

BRANHLD& LRW, QIMAM 6&, 3W/ VB WIEQ) D/6RAMH. Q& LRW, QXWMM 68,
$&1 _$% yy
&5,&2 6 3IRYIGHU&RAH $ 7(46%, 359



& UMFDO, QHGHOWV DG ( P HIHQHEHV

6&, LV FRPPIWMG VR SWRYIGQI D \DH DQG VXSSRUAMH GDUIQ]
HOYILRQP HQWDQG VR UMVSRQGIQJ SWRP SV® DQG HI THPAYHO VR FUMEFDO

L.QAIGHQW DQG HP HUJHQFLHV 1Q DFFRUWEDQFH Z VK ViKH &UMFDO . QAL.GHQW
3RIF\ DQG 3URFHGXH

$ FUMFDOLQFIGHOWP D. LOFOGH EXWLY QRWIP VHG VR
v BHURXV LOXU,  LApHW RU GHDK

v )UWH H S®RVRQ RUHYDFXDARQ

v 1 DAXUDOGVDWUY RU VHYHUH Z HDAHU HYHQW

v 0 DMQI WXGHQOW

v 9 LIRGIQW VKUHDWMIQQJ) RU FUP LQDOEHKDYIRXU

v 6H XDODWDX@VRU VHURXV DADX@V

v 6HD KDLP RU DWMP SWAG \IXLFLGH

v 3XEQF KHDOK HP HUHQFALHV DQG

v 2 ViKHU L.OAL.GHOW VIKDAVP D MLJQULFDQWD DI THAWVIKH VDIHW  Z HGEHIQJ RU
RSHUDARQV Rl VIKH , QWA

,Q ViKH HYHOARI DQ HP HUTHQR.  \AXXGHOW \KRX@

v & ROIFW P HUUHQR 6HUYLFHV RQ LP P HGIDW® Z KHUH UHTXILHG

vV )RARZ GULHPMRQV SWRYIGHG B\ HP HUJHQR. SHURQQHO DG, QWAMMM
\WID |

v ) RERZ HYDFXDARQ SURFHGXUHV Z KHUH DSSQFDE®! DQG

v 1 R\ VIKH , QWA DV VRRQ DV SUCFWFDE®

6&, SWRYIGHV VXSSRUNDQG DWMWIQFH VR WXGHQW DO ITHFWG B\  FUMFDO
LOAGHQW DQG PD @OMWMH Z MK HP HWHQR VHWYIFHV  H VWAUQDO DIHOQAHV
0P LO® P HP EHUWV RU RWKHU DSSWRSUDM SDUAHV Z KHUH UHT XILHG

) RU I XUKKHU LQRWP DARQ WXGHQW WKRX@ UHIHU VR VKH &UMFDO, CGAHGHQWV
SRIA DQG 3UIRFHGXH DYDIDE® RQ VKH 6&, Z HEMWM

BRAMH.D& LRW, QMMM 68, 3W/ VB WIEQ) D/6RANHOQS URW, QXMMM 6, )
$&1 _$% y
&5,82 6 3URMGHJ&REH $ _7(468, 359



{l (P HUHOR &RQEFWV DQG
Y 6XSSRUAEHUYLEHV

LohWXagf eXdh\eaz X XezXaVl Tff\fgravxX be
fhccbeg f[ bh WhfX o X Yo_bj \az f Xei \VXf j [ XeX
Tccebce\TgX

> XezXaVl L Xei \VXf
| b \VX ?\eX be: > Uh TaVX QU0

I b \VX : ff\fgTaVX E\aX
aiuyyy &ba! X* XezXaVl cb \VX Tf f\f gravx'

E\YX \aX
Gl 0a 4y
[ogef ..j j | \W\aXbeZ Th

0 uuK>LI ><M
Guu G aa
[agocf ..j j ] GuueXfcXVgbeZ Th

GLP F XagT_AXT g[ E\ax
0 00 000 puw
[agef ..jjj [XTo afj Zbi Th.

LohWXagf ~ Tl Tfb TVVXff fhcchbeg g ebhZ[ L<Bf
f gh\WKag fhccbeg f Xel \VXf TaWw  XkgXeaT_
VbhafX \az [XTg | XYreX TaW X XezXaVl
fhccbegf Xe \VXf

BRAMHLO& LRW, QUMM 68, 3W /B WIEQ) D/6RXANHQS&URW, QXMMM 6,
$&1 $% .
&5,&2 6 3IRIGHJ&REH $ 7(46%, 359 y



& UMFDO , QFIGHOW 5HSRUAQ) DQG 5 HVSRQWH
A 3 URFHW

BRAWH.Q& IRW, QWM 6&, 3W/ V& WHEQ) DVERXWH.Q& LRW, QMMM 68,
$&1 _$%u y
&5,&2 6 3URYIGHU&RCH $ _7(46%, 359



$ Z DUGBVDQG* (DGXDARQ

BWGEHN Z KR \IFFHWIX® FRP SBWM DOFRXUH
UHTXUHP HON QG \DIM\  WH UHTXUHP HOV R
\WH $ZD6/ D5 * DGO 3RE, DOS 3WHHUHA
PD EH HDEG \R JUSOM 006 UFHYH \WH

UHBYDQADXCRIEDIRQ

8 SRQ JUBORY WGV UFHYH DDE-PIE
GROP HUBMRQINK-GE \WH QXM (FOAQ)

D7HXEP XU$ FOG-P [E 7UIAISAIOG $ XWADID
+ IKHY GADIRY* DGDFQBBAP HONS+ (* 6.

68, FRQHY DG/ 1Q DFRETH ZIW
DSSURYHG FRXUH UHTXIUHP HQV DQG DOE-P E
JRHDOH SIRFHXHY ( OIEG! \WWGHQWV Z IOFH
IBAHS R JUBORY DUIDYHP HWV DG
FRQHUID SIRAHXYY DG WH DOCEOW R

JUBBOMRQFHIP RQHY

* IOMY PD UHHYH DHE-P IE

GROP HQBROIMKHGE \WH QUMM [GF3AQ)
D \MWEP XU DFOG-P [E \WEQAUSAVIQG $XWDIO
+ IKH GEDIRY* \IDCOFQBBAP HOVS+ (* 6

Z KHHCSSEEG

)XUMU IQRPDIRQ UWHDGAQ  JUBOIRY
HDEGV XOG FRQHID  JUDORQ
FHUP RQHY D06 ORGP E GREP HOMIRQ 1V
DOXOEG RQ\WH 68:, Z HE\LWM DQG [Q\WH $ZDB/
DG IDGOFQ3RE DG3FEHEUMH

BRXANHQ& URW, QMM 68, 3W/ VB WDAQ) D/6RXWH.Q& IRW, QKYMM 68.,
$&1 _$%
&5,&2 6 3URYIGHJ&RCH $ _7(46%, 359



0 HEFDD DG

(P HJIHRA



-, = 0 HEFDODQG ( P HUHQR 6HUYFHV

6WG-QVP D FFHWWH IRGZ 1Q) P HAFDMIOG HP HIHR \HYEHVEFDMS Q-DUWH 68,
30UIP DMJFP SXV

30ULP DMD 0 HAFDO& HOAH
(QUBDYANAQ) 6KRS 9IRRUD5G 3DUIP DMD1 6:

$ U\ &l 6 WHHWO HAFDO& HOAH
6KRS &RUHJ$ U\ @G0 DIGREWHHN 3DUIP DMY] 6:

3DUDP DWID 3RTFH 6VIDARQ
0 DYGHOBEWHHABDLLIP DMD1 6:

(P HUHQR 6HUVIEHV
. 3RBH ) LHRUS$ P EXOH
. (PHJHR &DWIURP 0 RABI3KRGYV

) XUNHUIQRUP DIRQLYDIXDED! | URP
.16 3REH)RH
.16 6VM(PHJIHR 6HXMEH 16: 6(6.
o JUHBG5HWPEH1 6. )51 6:
.16, $PEXOCH
.16 +HINX

6&, HP HIHR ARQAPWVGHAY DH DIXDEGI RQ WH 6&, ZHE\WM DG 1Q WV 6\G-QWV
+ DOEERN
6 XSSRUNY DYDIDEM®

| \RX KD/H D QMHOV P HIFEORRQAMRQ GDQ) GLIEXQY RURKHJ AURP WA WDAP D
1P SRV RAUNMAEY \ RXP D BEHHDIESGI IRUUHDRQEG! BEWWR HINVBIG\XSSRUNHXMEH

& @NKHIHWR FRP SBWM \WH SHORIEEBISGYWR HYSS SSIEDIRD)) RP

BRANHLO& LRW, QMMM 68, 3W/ VB WIEQ D/6RXAWH.N& LRW, QMMM 62.,
$&1 3% bi
&5,82 6 3IRIGHI&RGH $ _7(46%, 359



5 HBYDQMASHMEHVIO1 6:



6&, 6\XGHONE HUYIFHV DQG $ FDGHP LF 6 XSSRUN

$ @ MR (QRE HQNIG

$ FOE-P [E5HIXUP HQV L DURQ# MLHXIX
BWGHBXSSRINIGS GP LQWADAH

T WR# \ALHXDX

$ FOE-P [E6XSSRNQG/ HALQQY)

BXSSRW OMEHIBERITHP _

WG URYDHHVDGS SSHY WWAHYESSRW HP _

& IMFDOGHGHY/S WANEFH 68, ( P HJHF &ROEAY HE®

VWG E& RQXUMMRQ OG5

5 FBUAHOMIRO 6&,6% DGO GHN HEUHHQMNHY

GRAMH.D& LRW, QMM 6&, 3W/ VB WDAQ) DV6RXWH.Q& LRW/, QXMM 68,
$&1 _$%u by
&5,&2 6 3URVIGHJ&REH $_7(46%, 359



(PHUHQR  +HDOK DQG

6DHW 6HUWFHV 1 6:

(PHJHR 3REH
)ILH $ P EXO0H

(PHJHR 0 REO®
3KRH

16 3REH)RIH
SREHS\IMBGH/ IQH

16. 6\BM(PHIHRA
6HXEH 6(6

60H RWN1G6:

16 +HWN KH3WOQZ JRYIX

0 HOED- HORM/ ICH

/ IIHIH$ XVADID

%1 RIGYBH

3RARQV,QRP DIRQ
& HOAH

BRAMHLQ& URW, QUMM 68, 3W/ V& WDAQ) D/6RXWH.Q& URW, QXMMM 68.,

$&1 _$%
&5,&2 6 3LRMIGHJ&RCH $ _7(46%, 359

bb



6WGEHQW: HEHQ / HIDODQG &RP P XQW
6XSSRUN

o

1 DIRDBNGH2 PEXGP D 1 62
' HEDWW HOAR + RP H$ 10LY
| HIOGH G 6:
5 HDIRQKISVS XWADID
' RP HWIE 9 IRBIFH/ IH
5(63(&7
HQ@ER % DIGY%ER
) P 10 3000Q) 1 6:

* PE@Y +H3 1 6:

4 XMEH

7UIRSRUINVRUL 6: WIDSRUIBZ IR
6HYEH 1 6: VHYEHOZ JRYDX
$ XWADIQ7 ) DARQ2 [IEH $72 DRIRYIX

0 HIEDN2 6+ &

BRAMHLO&LRW, QXM 6&, 3W/ VB WDEAQ) D/6RXAKHOE URW, QMMM 68,
$&1 %% by
&5,&2 6 3IRIGHU& RGH $ 7(46%, 359



7 IDOSRWGHIMEHV



7 UDQVSRUAB HUYLFHV

6&.,j\V 30LLIP DAD AP SX\HY DH FHOAD® GFDMS Z MQ \WH 30UIP DD &% OG5 DH
FROMHIHO® FHWEGIE. SXEGWBQSRIWV

VRN FIP SXO\HVDH Z MO Z DG QWEIFHR 30.UIP DM 7UDQGVIMRQ \WH 30LLIP DAD
0%V QMAKOH 006G QDA HL 005 OKMDOHYEHY SIRIAQ) FDX TFFHW/ R \WH
ZIGHJB\GH P HARSROED DHDONG\KURXQAQ) UHIIRQ/

BWGHQV P D WDHOXIQ) WY EXHY TH LY GKMDOHME Vi IV 006 UGHKDH
\HYEHY 3XEE WIRASRIMADHOAD EH SOG IRUXUQ) D 2 SIOAG RU FHBMG

FRQERVBWY/SDY P HQNP HKRGY

)RU IQRWP DIRQ BHIDEQ WIQ BXV IHY DG GKWUIIOHYEHY IFOGQ) IR
\IP HEEGV | DHYDQG \HMEH XSEDMY WWGHMKRXG UHHWR

7URERINRUL 6:
3KRQH

BWGHQV DH HFRXUIHG R SOQ WHU WDHODUBQIHP HQW [Q DOYOFH  SWEXDLD
GUQ) H [P IQDIRQSHIRG/DYGP DRURHQVWDANP D DIHAMBQGRINHIYEHY

BRXWHLD& LRW, QMMM 6&, 3W/ VB WDEQ) D/6RXWH.Q& LRW, QXWMM 68,
$&1 %A b
&5,&2 6 3IRVIGHJ&RAH $_7(46%, 359



6\MGHO® MD&RP SIDOFH



6WGHON 9D SHTXIWHP HQV DQG  &RXUH

&RP STDQFH

QMIDIRTDXNCGHV DH UAERQIES! IRUFRP SOQ Z WY WH FROEMRQ/R WHUXGHOAMMD DG

P DQEAQ) HARG HOAIQ DFRUEGFH Z MY \WH ( GEDIRQ 6HYEHY IRU2 YHIHDV 6OV (626_$FW
_ WH 1 DIRZID&REH " FEDWHOAVR -+ RPH $II0LY UHTXUHP HON DQG UHBYDOAGE,,

SRELY

6WG / RDG DQG & RXUH 3 WIRIWHW

o, QMODIRBOVMGN DH H SHAMG VR P DOQMOQ HARG HOMBIG P DNH \DMOARY  ARXUH
SURIUHW/WURXIKRAVWHUMMGEEY

. BMEHINZ KR Z MK \R GHHU\XEHIG RUFDIAHOMHUHQRE HAP XWAKEP MDD CESTEDARQIQ
DFRUEDGH Z W WH - HHUDO 6XVEHMRD DG &DFHDMR) 3RE, D5 3FHX DG REVEQ
[SSIROURP 68, EHRIHP INQJ D) FKDIHVR \WHUHQURD HQWV

. &KBQYH\R HURO HYWXEM/P D DIHRADVWMEHQW&RQILP DIRQR ( QRB HQV&R(  FRXUH
GUDIRQ DG WMGHAMD FRQAWRY/

&KDQIHRI & RQIDFW HVILY
. QMIDIRTDNGHIVP XWRWA 68, R DY AKBQIHWR WHUURMGHIDIEE N HP DB AW
\WBEKRH QP EHURUHP HIHR FRQEPAHEDZ MQHYHD  AYVR WHRKDQH
EWGHQV \KRXG FRP SBWM DG \KEP MD &KDJH R 3HYRIID HEW )RP \R HQXUH \WDMMHU
UHFRG/UHP DQIFFXDM DG XS \R CDM

BRANH.Q& URW, QUMM 68, 3W/ V& WDAQ) DV/6RXNH.Q& IRW, QUMM 68.,
$&1 $% yu
&5,&2 6 3URYIGHJ&RCH $ 7(46%, 359



" HSHQGEDQW DQG 7 WDYHGH ULDQIHP HQW

- HSHQEDQW

. QMDIRTOXMCHINV Z KR KDH \RKRRODIHG G-BHITQWV IFRP SIR Q) WHP 1O
$ XVADID \KRXG HOXUH WDMMH FRPSD ZIW D) C5SELE® \RRRIY DG
Z HIDH UHTXU-P HOV

. QRPDIRQ WIDAQ \ARRIY REODRY/ IRU \RRRIJHG GBHIIOQV v

DOOEG! WURXIK WH UHBYDQAS XADIDY DG 1HZ 6RXN : DBV * RH.GP HQV
DAKRUMEA

5HHQAA VR $ XWWDID

. BWGHOV IQMIEQ) VR WDHIRXNIGH $ XVABID GAUQ) WHU WYAHY \KRXG HQXUH
WDMKH KRG D YOI YAD DG P HHAVBOCSSEIESN YD UHTXUHP HQV EHRWMH
UHM.QQ) \R $ XWADID

. BGHONVP D YHA\ WHU YD WAMY QG FRQAMRQY WURXIK \WH 90D ( QIMEP HOWV
SHILEDIRD2 QIOH 9( 92 _M WP

BRANH.Q& URW, QUMM 68, 3W/ V& WDAQ) DV/6RXH.Q& IRW, QMM 68.,
$&1 $%

ya
&5,&2 6 3LRNIGU&RAEH $_7(46%, 359



6\GHOWO VD & ROGMRQVDQG: RN 5 LIKW

. QMIDIRIOWMGHV DH UASRQIES! IRUFRP SDIQ) Z MY BOFRQAMRQY DMIFKHG
R WHUYGHQAMMD IGF3AQ) FRQAWRQY UHDIZY R HIRD HOMVARXUH SURJUAW/
2 YHIHDVE WGV HDIN &R 26+& DQG00 [ESEEGIZ RNWKWN

., QRWP DIRQ UHIDEQ) WXGHIMAD FRIAMRY/ Z RN WKW YAD REODIRYY O0G
YAD WY 1V DOOES! IURP \WH ' HSOWR HOMR_ + RP H $1IDOLY DG WURXIK \WH
9(92 WWMP

. GWGHVDH HFRXDIHG R \H-NDGYEH IURP WH ,QXMAM L WH DUH FRQIGHIQY)
AKOQHAR WHUHQURE HQAKDAP D DIHAAMHUNNGHQNAD

BRAMHLO& LRW, QUMM 68, 3W /W& WIEQ) D/6RXANHOQS&LRW, QXMMM 6, .
$&1 $% ol
&5,82 6 3URMGHJ&RGH $ 7(468, 359



SOHVR SHWIRXV: RUKIS



5 HQJ LRXV DQG 6 SLUMKDO6 XSSRUW6 HUYLFHV

6&, ULHFRRIQMHY 06 UAWVGHAW WH QYHUIH WHIIIRXV \SILWYDD DG FXAMUDCECHNIURXQGV R
W MWYG-QNV 6\WWCHINV VHINQ] DWW EDHG UIHDIRXV RUNSILMYDOMXKSSRUMP D CHHW D
WQIHR SORVR Z RUKLS DG ARP P XQW \HXYEHV GFDMG Z MWIQ WH GFDADUHD

6INK* XWK&Z DDV

. * XWXGZ DWD 6DKLE * GIQZ RRG 0 XUV / ODH * BIZ RRG
16:

« * XWX 1 DQDN * XUXGZ DD 7 XUDP XUD _ . IWIQ) 3RIONS RDG
7XULP XUD 1 6:

« 6UL* XWX 6LlQUK 6DEKD 5HYHVE\ 7KH5IYHU5RDG S5HYHWE
16:

0 RVITXHV
. 3DUDP DWD 0 RVTXH 0 DLGH 6WHHW 3DUIP DMD 1 6:
« $XEXWQ * DASR@ 0 RVIXH * HIERX 30BCH $ XEXWD 1 6:

. 5\GD® HUHO DWIG _ 3UP WIRVH$ YHOXH 5\GPHH 1 6:

+ 1OGX 7 HP SBNV

. 6KU.6Z DP LQDUD\ DQ 0 DQGLU
( BDRUGWHHWS RHKLD1 6

. 6.0 DQGLU
&XP EHUDQG5ROG $XEXWD 1 6:

. 6\ GOH\ 0 XUXJDQ 7 HP SO
* DN HWMQ+ LIKZD 0 DV+ L1 6:

BRANHLQ& IRW, QUMM 68, 3W/ V& WDAQ) DV/6RXKH.QE& IRW, QUMM 68.,
$&1 _$% Y
&5,&2 6 3URYIGHJ&RCH $ 7(46%, 359



5 HQJ LRXV DQG 6 SLUIMKDO6 XSSRUW6 HUYLFHV

& KUMADQ & KXUFKHV
. 6W2 QYHU 3 XXONHWAVE DVKROF & KXUFK @ LJUP 6WHAW+ DUIV3DWN 1 6:

. 6WRKQRI * RG & DIKRAF & KXLFK _ $ @FH 6WHHWS XEXWD 1 6:

. 2XU/ DG _RI / HEDORQ &R & DWHADO  $ @H 6WHHW+ DUUV3DWIN1 6:

%X GGKLMWW7 HP SHV
. )R * XDQJ 6KDQ 1 DQ 7 LIHQ %XGGKLWV7 HP SO 3 DUDP DWWD _
&RZ SHU6WHHW 3DUDP DMD 1 6:

. +ZD7VDQJ_0 RODWHU 0 OF. HQ LH 6WHHW + RP HEX\K 1 6:
6\ QDJRJ XHV
. 3DUDP DWD ' IMWIFW6\ QDIRIXH q 9IFVRUD5RDG 1 RU/K 3DULLP DAMD
16:

. 1HZVWRZQ 6\ QDIRIXH  * HRUILQD 6WHHW1 HZ\RZ Q1 6:

BRANMH.O&LRW, QMMM 68, 3W /& WIEQ) D/6RWH.QSLRW, QMMM 68, i
$&1 $% yp
85,&2 6 3LRIGHJ&REH $ 7(46% ' 359



6&, (P HWHOF\ & ROWDFW HWDLO/

6&, IVFRP P MMG VR HQXUQ) WH\OHV R DOWEN  \WYGHON DG YAMRWY/1Q
WH HYHQVR D FUMFDDICAGHQV ,Q DQ HPHUHR WHTXWUQ) 1P P HADM

DAMWERH  MMGHQNV \KRXG FRQEFW( P HUHR  6HMBEHV Z IRXW
GHD

B\MGHQN \KRXG D8R [P LVH WHP \HOHV Z W WH HP HIHGR  FROEFW
R SIRYICHE EHBZ DG VHHN DAMWEIGRH Z KHH UHTXLHG & UMEDOCAGHQV
SIRAHEXUHY DH FRP P XQEDMG VR WMGHQNV WLRXIK RUHQBARQ UHBYOQW
LOWAMARCDOSURAHWHY DOG SHURGE XSEMVZ KHH UHTXULHG

«°@ @ ..ax°s

SHGEPIE UHARY

&RP SIFHO DOHJ

BWCHBXSSRY DIIHJ

BWGHBXSSRYR 11IEHU

7 &RRADRU

. V8AC.

3N @ N ~Nn&aN

BRAMH. Q& LIRW, QMMM 6&, 3W/ VB WBEQ) D/6RXWH.D & IRW, QXNMAM 6&,
$&1 _$%A gy
&5,&2 6 3IRNGHJ&RMH $ _7(46%, 359



@gagpny

/KD ) NZI@P 6WHAB$55$0 $77$ 1 6:

[ B 0 OF-DAOUHEWHHABS 5530 $77% 1 6:
(W
R ZZZ\HHXIX

IQRY \AHEXDX

BRANH.Q& LRW, QUMM 68, 3W/ V& WDAQ) DV/6RXNH.Q& IRW, QUMM 68.,
$&1 $%
&5,&2 6 3URYIGHJ&REH $ _7(46%, 359



	ACN 635 065 280  |  ABN 90 635 065 280
	2026

